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”...no standard formula - however well
designed - can work for all”
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(*) 2016 EIOPA Insurance Stress Test Report
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2017 N\
(LTG Measures)

The Bank of England Prudential Requlation Authority:

Implementing these transitional measures will provide firms with more time to
meet any incremental capital costs that result from Solvency II.

This would avoid the need for firms to take short-term capital raising and/or
other management actions, such as asset allocation decisions or wind-down of
existing business that may not be optimal for long-term policyholder protection.

Another benefit is that firms can remain in the market and are free to compete,
whilst existing policyholders are protected appropriately.
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Alliance, Hannover Re, Munich Re,
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Aviva, Prudential, Lloyd’s
Beazley
Axa, Scor

Generalli

32 ReIARP)

] L=
21 =Zalinx MU

12 l l TIOX
8 l l nony

10 . . OO

* X %
* *
2017Q - -
* *

* § K

MY _NNANY XNA1T 1MPAXRE N1NAN 190N N1 TN

N
=
™
o



g

nmemM 220N Ryl

NP NNXNN

nS12n nyoswn

X

nnN¥NI¥N NySwn

TN

26

opnm

,M'0PXINLY NV N
NNATN NNXNN
AN NV NMTTINNN NO1DM

12 MO

(PN NNIn ya1) nnan 154
60% -n NSynb 5w onN' MO

30% -n NSyn5 5w oN MO

D'\\p

nPoOWOD Mp 121 0XANN 0NN T

12Yn NN NNVN

NMNXNN 12ayn NN

(TTP) D 16-2 NMMA™NNN NDMO

(VA) 120 N1oN 'A% NO0IN

"NHONIX X2N N9 5N

N
|
=
o



DIP™S Ms5nn — Aa%rnn YTnn 2017 &

B mnxNM 12yn kN NNaAn
MY | D™ 0'9TIND MAYOX
2X1" ORSA "

VITIVO DTN

27

N
=
™
o



