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European Financial Reporting Advisory Group
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Less than €700 m €700m - €13bn

Average costs as a

: 1.8% - 2.4% 1.1% - 1.5%
percentage of equity
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B EFRAG
European Financial Reporting Advisory Group Percentage Of Total One_off COStS

Costs not split/ Other costs

IT - Actuarial systems

Reliance on external advice

IT - Adapting current ledger

Operations and processes including accounting policies
Managing the project

Conversion of current financial reports to be aligned IFRS 17
Providing comparative information for IFRS 17

Costs due to the differences between Solvency Il and IFRS 17
Transition

Subdivision of products into sub-groups and annual cohorts
Classification of Insurance contracts

Training and education

Costs with regards to non-distinct investment components, etc
Sharing of risks

0% 5% 10% 15% 20% 25% 30% 35%

The “costs not split/ \other cosis” category includes costs relating to (i) audit,
compliance, controls, (ii) internal costs, (iii) managing the whole project, (iv) training
and education, (v) work on lobbying activities and relationships with auditors, etc.
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